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Fair Value Assessment Outcome: 
 
Product – Haulier Goods In Transit and Liabilities 

Insurer/Provider – Chubb European Group SE and/or Convex Insurance UK Limited 

KEY FINDINGS;  

Product Overview 
 

Insurance that covers their legal liability for loss or damage goods  in their custody and control 
along with corresponding Public, Products and Employers Liabilities. 
This can include Hauliers, removers, vehicle transporters, couriers and freight forwarders. 
 
See Manufacturer’s Target Market Statement for detail on the range of customers the product is 
designed for as well as the groups of customers for whom the product is not appropriate and will 
not provide the intended value.  
 
Date Fair Value assessment completed – August 2026 
 
This product went live in August 2026. As this is a new product, historic MI such as sales volumes, 
claims rates, retention rates, complaints and customer outcome data are not available yet. 
Therefore, the assessment has been based on product design, target market needs, pricing, and 
expected benefits. The fair value assessment will be reassessed once sufficient data becomes 
available in order to identify trends.  
 
Fair Value Assessment Outcome: 
 
The outcome of the assessment shows the product delivers value. This product will therefore be 
monitored and reviewed again in 12 months as per PROD 4.2.34 requirement to undertake regular 
product reviews.  
 


